














Table of Contents

4. COST OF SALES
Consolidated
2017 2016 2015
$ $ $
Inventories used 172,070 159,256 462,908
Direct labour costs 152,767 199,114 347,745
Depreciation expense 71,139 60,249 55,818
Inventories written off (1) 96,441 324,441 24,772
Total cost of sales 492,417 743,060 891,243
(1) Inventories written off include $53,856 (2016: $218,178 and 2015: $nil) of items that expired during the year.
5. OTHER REVENUE

License fees received (2) — 252,707 938,471
Royalties and annuities received (3) — 47,841 88,680
Total other revenue — 300,548 1,027,151

(2) License fees received in 2016 included $149,837 (2015: 8781,108) of licensing income from Applera Corporation. This

agreement ended in December 2015.

(3) Derived under the Group’s non-coding assertion programme that was discontinued during 2015

6. NON OPERATING INCOME AND EXPENDITURE
Net profit on disposal of plant and equipment 52,188 7,132 3,843
Research and development tax incentive 253,159 359,803 111,188
Interest income 38,765 67,100 39,951
Rental income — 58,002 215,575
Total non operating income and expenditure 344,112 492,037 370,557
7. GAIN ON SALE OF BUSINESS

Proceeds from sale of business 2,100,895
Trade and other receivables (190,990)
Prepayments and other assets (220,785)
Net value of fixed assets (176,065)
Goodwill (315,388)
Deferred revenue 51,952
Current provisions 120,989
Long term provisions 26,190
Total gain on sale of business 1,396,798

On November 19, 2014, the Company announced that it had completed the sale of its Heritage Australian Genetics business to
Specialist Diagnostics Services Ltd (“SDS”), the wholly owned pathology subsidiary of Primary Health Care Ltd. Under the
terms of sale, SDS acquired the Australian Genetics business for $2,100,895 (net of employee entitlements and inclusive of GST)
in cash. The gain on disposal as recognized in the Consolidated Statement of Comprehensive Income is $1,396,798 the details of
which are noted above.
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8. EXPENSES

Amortization of intangible assets
Depreciation of fixed assets

Net foreign currency losses
Employee benefits expenses
Operating lease expenses

Research and development expenses

F-16

Consolidated
2017 2016 2015
$ $ $

63,783 127,564 127,564
307,828 262,510 104,639
175,871 427,574 200,243
3,594,936 3,774,770 5,470,007
310,413 312,586 404,638
418,598 395,539 728,592
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9. INCOME TAX

Reconciliation of income tax expense to prima facie tax payable

Loss before income tax expense

Tax at the Australian tax rate of 27.50% (2016: 28.50% and 2015: 30%)

Tax effect amounts which are not deductible / (taxable) in calculating
taxable income

Net impairment losses and other write-downs

Share-based payments expense

Fair value (gains)/ loss on financial liabilities at fair value through profit or

loss
Research and development tax incentive
Disposal of Heritage business
Tax effect of inter-company transactions
Withholding tax expense
Other non-deductible items
Other assessable items

Difference in overseas tax rates

Under /(over) provision

Research and development tax credit
Tax losses not recognized

Income tax expense

Net deferred tax assets

Deferred tax assets not recognized
ImmunAid option fee

Property, plant & equipment

Capital raising costs

Applera settlement

Intangible assets

Provisions

Other

Total deferred tax assets

Deferred tax liabilities not recognized
Prepayments

Total deferred tax liabilities

Net deferred tax assets on temporary differences not brought to account
Total net deferred tax assets
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Consolidated

2017 2016 2015
$ $ $
(8,403,826) (8,458,965) (8,810,170)
(2,311,052) (2,410,805) (2,643,051)
— — 98
33,079 14,318 91,057
— — (104,774)
108,163 116,800 78,673
— — 41,091
— — 5,370
— 849 5,484
1,257 1,450 2,032
81,155 — —
(2,087,398) (2,277,388) (2,524,020)
(96,775) (225,070) (138,687)
(75,054) 10,583 (7,849)
(69,619) (102,544) (33,356)
2,328,846 2,594,419 2,703,912
— — 150,000
2,802 3,517 9,067
320,417 531,646 849,649
— — 44,945
2,003,505 1,978,065 2,185,263
333,103 209,643 226,568
— — 86,830
2,659,827 2,722,871 3,552,322
— — 355
— — 355
(2,659.827) (2,722,871) (3,551,967)
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9. INCOME TAX (cont.)

Tax losses
Consolidated
2017 2016 2015
$ $ $
Unused tax losses for which no deferred tax asset has been recognized 80,706,629 74,107,688 63,780,030
Potential tax benefit @ 27.50% (2016: 28.50% and 2015 30%) 22,194,323 21,120,691 19,134,010

Subject to the Group continuing to meet the relevant statutory tests, the tax losses are available for offset against future taxable
income.

At June 30, 2017, the group had a potential tax benefit related to tax losses carried forward of $22,194,323. Such amount includes net
losses of $6,452,988 related to subsidiaries in the United States (U.S.) which would expire after 20 years starting in 2030. The
remaining tax losses carried forward of $15,741,335 are indefinite and are attributable to the Group’s operations in Australia. As such
the total unused tax losses available to the Group, equal $22,194,323.

As at balance date, there are unrecognized tax losses with a benefit of approximately $22,194,323 (2016: $21,120,691 and 2015:
$19,134,010) that have not been recognized as a deferred tax asset to the Group. These unrecognized deferred tax assets will only be
obtained if:

(a) The Group companies derive future assessable income of a nature and amount sufficient to enable the benefits to be realized;

(b) The Group companies continue to comply with the conditions for deductibility imposed by the law; and

(c) No changes in tax legislation adversely affect the Group companies from realizing the benefit.

Tax consolidation legislation

Genetic Technologies Limited and its wholly-owned Australian subsidiaries implemented the tax consolidation legislation as from
July 1, 2003. The accounting policy in relation to this legislation is set out in Note 2(j).

The entities in the tax consolidated group have entered into a Tax Sharing Agreement which, in the opinion of the Directors, limits the
joint and several liabilities of the wholly-owned entities in the case of a default by the head entity, Genetic Technologies Limited.

The entities have also entered into a Tax Funding Agreement under which the wholly-owned entities fully compensate Genetic
Technologies Limited for any current tax payable assumed and are compensated by Genetic Technologies Limited for any current tax
receivable and deferred tax assets relating to unused tax losses or unused tax credits that are transferred to Genetic Technologies
Limited under the tax consolidation legislation. The funding amounts are determined by reference to the amounts recognized in the
respective subsidiaries’ financial statements.

The amounts receivable or payable under the Tax Funding Agreement are due upon receipt of the funding advice from the head entity,
which is issued as soon as practicable after the end of each financial year.

As at June 30, 2017, there are no unrecognised temporary differences associated with the Group’s investments in subsidiaries, as the
Group has no liability for additional taxation should unremitted earnings be remitted (2016: $nil).

10. LOSS PER SHARE
The following reflects the income and share data used in the calculations of basic and diluted loss per share:

Loss for the year attributable to the owners of Genetic Technologies

Limited (8,403,826) (8,458,965) (8,810,170)
Weighted average number of ordinary shares used in calculating loss per
share 2,121,638,888 1,715,214,158 1,072,803,358

Note: None of the 75,102,778 (2016: 53,852,778 and 2015 24,241,667) options over the Company’s ordinary shares that were
outstanding as at the reporting date are considered to be dilutive for the purposes of calculating diluted earnings per share.
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11.

CASH AND CASH EQUIVALENTS

Reconciliation of cash and cash equivalents
Cash at bank and on hand

Total cash and cash equivalents
Reconciliation of loss for the year

Reconciliation of loss for the year after income tax to net cash flows used

in operating activities is as follows:

Loss for the year after income tax
Adjust for non-cash items

Amortization and depreciation expenses

Impairment of intangible assets

Interest on convertible notes converted to shares

Share-based payments expense

Non-cash licensing revenue

Non-cash rental income

Net (gain)/loss on sale of business

Fair value gains on financial assets at fair value through profit or loss

Net (profit) / loss on disposal of plant and equipment

Net foreign exchange (gains) / losses

Adjust for changes in assets and liabilities

(Increase) / decrease in trade and other receivables

(Increase) / decrease in prepayments and other assets

Increase / (decrease) in financial assets at fair value through profit or
loss

Increase / (decrease) in trade and other payables

Increase / (decrease) in provisions

Net cash flows from / (used in) operating activities

Financing facilities available

As at June 30, 2017, the following financing facilities had been
negotiated and were available:

Total facilities

Credit cards

Facilities used as at reporting date

Credit cards

Facilities unused as at reporting date
Credit cards
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Consolidated
2017 2016 2015
$ $ $
10,988,255 11,179,687 18,341,357
10,988,255 11,179,687 18,341,357
(8,403,826) (8,458,965) (8,810,170)
371,611 390,074 232,203
544,694 — —
— — 73,618
120,287 50,239 303,522
— — (245,500)
— (58,002) —
— — (1,396,798)
— — (349,246)
(52,188) (7,132) (3,843)
175,038 412,579 200,243
204,501 84,178 152,348
103,488 189,178 (312,714)
— 795,533
60,120 (342,273) (436,249)
62,636 13,286 105,525
(6,813,639) (7,726,838) (9,691,528)
306,128 311,269 306,750
(12,428) (32,051) (25,708)
293,700 279,218 281,042
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12. TRADE AND OTHER RECEIVABLES (CURRENT)

13.

Consolidated
2017 2016
$ $

Trade receivables 200,837 392,521
Less: provision for doubtful debts —

Net trade receivables 200,837 392,521
Other receivables 225,435 238,252
Total net current trade and other receivables 426,272 630,773

Note: Trade and other receivables for the Group include amounts due in US dollars of USD 153,829 (2016: USD 291,540).

Refer Note 30 for details of aging, interest rate and credit risks applicable to trade and other receivables for which, due to their

short-term nature, their carrying value approximates their fair value.

PREPAYMENTS AND OTHER ASSETS (CURRENT)
Prepayments 136,923 149,459
Inventories at the lower of cost and net realizable value 76,822 166,942
Performance bond and deposits 3,377 4,209
Total current prepayments and other assets 217,122 320,610
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14. PROPERTY, PLANT AND EQUIPMENT

Consolidated
2017 2016
$ $
Laboratory equipment, at cost 1,451,389 1,287,609
Less: accumulated depreciation (1,209,553) (1,056,124)
Net laboratory equipment 241,836 231,485
Computer equipment, at cost 607,165 547,176
Less: accumulated depreciation (523,278) (487,574)
Net computer equipment 83,887 59,602
Office equipment, at cost 167,564 167,564
Less: accumulated depreciation (165,805) (164,527)
Net office equipment 1,759 3,037
Equipment under hire purchase, at cost 594,626 594,626
Less: accumulated depreciation (594,626) (594,626)
Net equipment under hire purchase — —
Leasehold improvements, at cost 462,797 452,487
Less: accumulated depreciation (313,631) (196,472)
Net leasehold improvements 149,166 256,015
Total net property, plant and equipment 476,648 550,139
Reconciliation of property, plant and equipment
Opening gross carrying amount 3,049,462 2,654,408
Add: additions purchased during the year 234,799 395,054
Less: disposals made during the year (720) —
Closing gross carrying amount 3,283,541 3,049,462
Opening accumulated depreciation and impairment losses (2,499,323) (2,236,813)
Add: disposals made during the year 258 —
Less: depreciation expense charged (307,828) (262,510)
Closing accumulated depreciation and impairment losses (2,806,893) (2,499,323)
Total net property, plant and equipment 476,648 550,139
Reconciliation of movements in property, plant and equipment by asset category
Opening Closing
net carrying Additions Disposals Depreciation net carrying
amount during year during year expense amount
Asset category $ $ $ $ $
Laboratory equipment 231,485 163,780 — (153,429) 241,836
Computer equipment 59,602 60,709 (462) (35,962) 83,887
Office equipment 3,037 — — (1,278) 1,759
Leasehold improvements 256,015 10,310 — (117,159) 149,166
Totals 550,139 234,799 (462) (307,828) 476,648
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15. INTANGIBLE ASSETS

Consolidated
2017 2016
$ $
Patents
Patents, at cost 36,662,592 36,662,592
Less: accumulated amortization (32,950,533) (32,938,414)
Less: impairment losses (3,712,059) (3,632,338)
Total net patents — 91,840
Other intangible assets
Assets associated with BREVAGen™ breast cancer risk test, at cost 1,033,273 1,033,273
Less: accumulated amortization (568,300) (516,636)
Less: impairment losses (464,973) —
Total net other intangible assets — 516,637
Total net intangible assets — 608,477
Reconciliation of patents
Opening net carrying amount 91,840 116,077
Less: amortization expense charged (refer below) (12,119) (24,237)
Less: impairment expense (79,721) —
Total net patents — 91,840
Reconciliation of other intangible assets
Opening net carrying amount 516,637 619,964
Less: amortization expense charged (refer below) (51,664) (103,327)
Less: impairment expense (464,973) —
Total net other intangible assets — 516,637

Impairment

Slow growth rates in the market adoption of the BREVAGenp/us® breast cancer risk assessment test contributing to net losses
represented an impairment triggering event. The Group performed an impairment assessment, which resulted in a non-cash

impairment of the Patents and other Intangible assets associated with the BREVAGen™ test of $544,694.

In order to support this conclusion, the Company undertook an impairment assessment as follows:

i.  calculating the value in use of each Intangible asset using a discounted cash flow model. These models used cash flows
(revenues, expenses and capital expenditure) for each asset based on their remaining useful lives of approximately 4
years. The cash flows were then discounted to net present values at an average of the most recent rates utilized by other
Companies in the industry in which the Group operates and have been assessed by management to align with the long
term growth profile of the Company. A pre-tax discount rate of 14.5%, and a growth rate estimate of 2.0% was used

throughout the value in use model, and

il. comparing the resulting value in use of each Intangible asset to their respective book values

The Company also performed sensitivity analysis over the value in use calculations by varying the assumptions used to assess the

impact on the valuations.
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15. INTANGIBLE ASSETS (cont.)

Impairment (cont.)

On consideration of all of these key assumptions the Company, in line with its impairment testing policy has concluded that the
intangible asset should be fully impaired at year end, and that a non-cash impairment expense of $544,694 be recognized at
June 30, 2017.

Remaining useful lives
The assets associated with the BREVAGen™ breast cancer risk test had a remaining useful life of 4 years as at June 30, 2017.

Disclosure of expenses
The total amortization expense charged during the year in respect of intangible assets of $63,783 is disclosed in the consolidated
statement of comprehensive income under the heading of laboratory and research and development costs.

16. TRADE AND OTHER PAYABLES (CURRENT)

Consolidated
2017 2016
$ $
Trade payables 398,291 392,322
Other payables 195,584 270,504
Accrued expenses 304,228 175,157
Total current trade and other payables 898,103 837,983

Note: Trade payables for the Group include amounts due in US dollars of USD 137,154 (2016. USD 178,679) and Swiss francs
of CHF 380 (2016: CHF 2,702).

Refer Note 30 for details of management of interest rate, foreign exchange and liquidity risks applicable to trade and other
payables for which, due to their short-term nature, their carrying value approximates their fair value.

17. PROVISIONS (CURRENT AND NON-CURRENT)

Current provisions

Annual leave 239,821 223,100
Long service leave 243,411 217,679
Make good * 83,958 53,427
Total current provisions 567,190 494,206
Non-current provisions

Long service leave 56,328 36,145
Make good * 7,632 38,163
Total non-current provisions 63,960 74,308
Total provisions 631,150 568,514

* Make good provision

Genetic Technologies Limited is required to restore the leased premises situated in Fitzroy, Melbourne to their original condition
at the end of the lease terms. A provision has been recognized for the present value of the estimated expenditure required to
remove any leasehold improvements. These costs have been capitalized as part of the cost of leasehold improvements and are
amortized over the shorter of the term of the lease or the useful life of the assets. See Note 2 (w) for the Group’s other accounting
policies relevant to provisions.
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17.

18.

PROVISIONS (CURRENT AND NON-CURRENT) (cont.)

Consolidated
2017 2016
$ $
Reconciliation of annual leave provision
Balance at the beginning of the financial year 223,100 200,957
Add: obligation accrued during the year 183,613 260,434
Less: utilized during the year (166,892) (238,291)
Balance at the end of the financial year 239,821 223,100
Reconciliation of long service leave provision
Balance at the beginning of the financial year 253,824 354,271
(Less)/ Add: obligation accrued during the year 58,699 (16,904)
Less: utilized during the year (12,784) (83,543)
Balance at the end of the financial year 299,739 253,824

Note: The current provisions for annual leave and long service leave include a total amount of $428,891 (2016: $298,846) in
respect of obligations which, based on historical evidence, the Company estimates will be settled more than 12 months from
balance date.

FINANCIAL LIABILITIES AT FAIR VALUE THROUGH THE PROFIT OR LOSS (CURRENT AND NON-
CURRENT)

Debt convertible notes

During the prior financial year $25,000 convertible notes plus capitalized interest were converted into 1,091,093 ordinary shares
of the Company. The notes were originally issues as secured (debt) notes to existing and new Australian institutional and
wholesale investors as part of a $2,150,000 raising, carrying a 10% coupon rate, and as approved at the Annual General
Meeting, held on 25 November 2014, became convertible notes which could convert into ordinary shares (at a 10.0% discount to
the 5 day VWAP). These convertible notes carried free attached options to purchase further shares in the Company.
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19. FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

(i) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognized
and measured at fair value in the financial statements. To provide an indication about the reliability of the inputs used in determining
fair value, the group has classified its financial instruments into the three levels prescribed under the Accounting Standards. An
explanation of each level follows:

(a) quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

(b) inputs other than prices included within level 1 that are observable for the asset or liability, either directly or indirectly (level 2);
and

(c) inputs for the asset or liability that are not based on observable market data (unobservable inputs) (level 3).

No level 1 or level 2 financial assets or liabilities were held by the Group as at 30 June 2017 and 2016

Convertible note
(financial liabilities)

Opening balance 1 July 2015 (25,000)

Conversions to equity 25,000
Closing balance 30 June 2016 —

The Group’s policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the year, as the Company did not have
any fair value assets or liabilities at 30 June 2017.

(ii) Valuation techniques used to derive level 2 and level 3 fair values

The Group obtains independent valuations for its financial assets and financial liabilities at least annually.

At the end of each reporting period, the directors update their assessment of the fair value of each asset and liability, taking into
account the most recent independent valuations. The directors determine an assets or liabilities value range within a range of
reasonable fair value estimates.

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. These
valuation techniques maximize the use of observable market data where it is available and rely as little as possible on entity specific
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. If one or
more of the significant inputs is not based on observable market data, the instrument is included in level 3.

(iii) Valuation processes

Convertible note

The value of the Convertible Note outstanding as at July 1, 2015 was calculated with reference to its face value, which approximates
its fair value.
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20. CONTRIBUTED EQUITY

Consolidated
2017 2016

$ $
Issued and paid-up capital
Fully paid ordinary shares 122,382,625 115,272,576
Total contributed equity 122,382,625 115,272,576
Movements in shares on issue
Year ended June 30, 2016 Shares $
Balance at the beginning of the financial year 1,714,191,631 115,247,128
Add: shares issued as part of the conversion of convertible notes 1,091,093 27,102
Less: transaction costs arising on share issue — (1,654)
Balance at the end of the financial year 1,715,282,724 115,272,576
Year ended June 30, 2017 Shares $
Balance at the beginning of the financial year 1,715,282,724 115,272,576
Add: shares issued as part of private placements 720,000,000 8,049,369
Add: facility fee rebate on previously issued shares* — 295,110
Less: transaction costs arising on share issue — (1,234,430)
Balance at the end of the financial year 2,435,282,724 122,382,625

* Rebate of a facility fee originally provided to Kentgrove Capital on commencement date of a Standby Equity Placement Facility
Agreement entered into in January 2015 that was paid on expiry of the facility agreement on 21 January 2017 in accordance with the
agreement, representing a reduction in total equity transaction costs associated with the commencement of the facility.

Terms and conditions of contributed equity

Ordinary shares have the right to receive dividends as declared and, in the event of winding up the Company, to participate in the
proceeds from the sale of all surplus assets in proportion to the number of and amounts paid up on shares held. Ordinary shares,
which have no par value, entitle their holder to one vote, either in person or by proxy, at a meeting of the Company.

Capital management

When managing capital, Management’s objective is to ensure that the Group continues as a going concern as well as to provide returns
for shareholders and benefits for other stakeholders. Management also aims to maintain a capital structure to reduce the entity’s cost

of capital.
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21. RESERVES

Consolidated
2017 2016
$ $

Foreign currency translation 1,288,896 1,419,551
Share-based payments 4,755,597 4,635,310
Total reserves 6,044,493 6,054,861
Reconciliation of foreign currency translation reserve

Balance at the beginning of the financial year 1,419,551 112,332
Add: net currency translation gain / (loss) (130,655) 1,307,219
Balance at the end of the financial year 1,288,896 1,419,551
Reconciliation of share-based payments reserve

Balance at the beginning of the financial year 4,635,310 4,585,071
Add: share-based payments expense 120,287 50,239
Balance at the end of the financial year 4,755,597 4,635,310

Nature and purpose of reserves

Foreign currency translation reserve

This reserve is used to record exchange differences arising from the translation of the financial statements of foreign subsidiaries.
Share-based payments reserve

This reserve is used to record the value of share-based payments provided to employees and others providing similar services as part
of their remuneration.

22. ACCUMULATED LOSSES

Balance at the beginning of the financial year (109,444,248) (100,985,283)
Add: net loss attributable to owners of Genetic Technologies Limited (8,403,826) (8,458,965)
Balance at the end of the financial year (117,848,074) (109,444,248)

23. OPTIONS

As at June 30, 2017, the following options over ordinary shares in the Company were outstanding.

Weighted ave.

Weighted ave.

2017 exercise price 2016 exercise price
Unlisted employee options (refer below) 54,736,111 $ 0.016 33,486,111 $ 0.022
Unlisted options attached to convertible notes 20,366,667 $ 0.015 20,366,667 $ 0.015
75,102,778 $ 0.016 53,852,778 $ 0.019

On November 30, 2001, the Directors of the Company established a Staff Share Plan. On November 19, 2008, the sharcholders of the
Company approved the introduction of a new Employee Option Plan. Under the terms of the respective Plans, the Directors of the
Company may grant options over ordinary shares in Genetic Technologies Limited to executives, consultants and employees of the
Group. The options, which are granted at nil cost, are not transferable and are not quoted on the ASX. As at June 30, 2017, there
were 6 executives and 4 employees who held options that had been granted under the Plans. Options granted under the Plans carry no
rights to dividends and no voting rights.
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23. OPTIONS (cont.)

The movements in the number of options granted under the Plans are as follows:

Weighted ave. Weighted ave.
2017 exercise price 2016 exercise price
Unlisted employee options
Balance at the beginning of the financial year 33,486,111 $ 0.022 3,875,000 $ 0.140
Add: options granted during the year 22,750,000 $ 0.010 33,736,111 $ 0.022
Less: options exercised during the year — — — —
Less: options forfeited during the year (1,500,000) $ 0.049 (4,125,000) $ 0.136
Balance at the end of the financial year 54,736,111 $ 0.016 33,486,111 $ 0.022

There were no options exercised under the Employee Option Plan during the year ended June 30, 2017 (2016: Nil).

The numbers of options outstanding as at June 30, 2017 by ASX code, including the respective dates of expiry and exercise prices, are
tabled below (refer Note 25 for further information). The options tabled below are not listed on ASX.

Weighted ave. Weighted ave.

Option description 2017 exercise price 2016 exercise price
Unlisted employee options
GTGAA (expiring May 31, 2019) — — 250,000 $ 0.040
GTGAD (expiring September 14, 2020) 250,000 $ 0.058 1,000,000 $ 0.058
GTGAD (expiring November 24, 2020) 24.236,111 $ 0.020 24.236,111 $ 0.020
GTGAD (expiring January 31, 2021) — — 500,000 $ 0.039
GTGAD (expiring March 31, 2021) 7,500,000 $ 0.020 7,500,000 $ 0.020
GTGAD (expiring February 16, 2022) 22,750,000 $ 0.010 — —

54,736,111 $ 0.016 33,486,111 $ 0.022
Unlisted options attached to convertible notes
GTGAC (expiring December 2, 2018) 20,366,667 $ 0.015 20,366,667 $ 0.015
Balance at the end of the financial year 75,102,778 $ 0.016 53,852,778 $ 0.019
Exercisable at the end of the financial year 36,234,722 $ 0.017 20,450,000 $ 0.015

The weighted average remaining contractual life of options outstanding as at June 30, 2017 was 3.28 years (2016: 3.70 years).
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24. SEGMENT INFORMATION
Identification of reportable segments

The Group has identified a sole operating segment as reported that is consistent with the internal reporting provided to the chief
operating decision maker and is aligned to the one major revenue stream.

The Groups operating segment is summarized as follows:

Business segments

Revenues and income

Segment Sales Other Totals Profit / (loss)
$ $ $ $
Operations 2017 518,506 344,112 862,618 (8,403,826)
2016 824,586 792,585 1,617,171 (8,458,965)
2015 2,011,918 2,794,506 4,806,424 (8,810,170)
Amortization Purchases of
Assets Liabilities /depreciation equipment
Segment $ $ $ $
Operations 2017 12,108,297  (1,529,253) (371,611) 234,799
2016 13,289,686 (1,406,497) (390,074) 395,054
2015 20,719,732 (1,760,484) (232,203) 304,135

Geographic information

Australia — is the home country of the parent entity and the location of the Company’s genetic testing and licensing operations.
USA — is the home of Phenogen Sciences Inc. and GeneType Corporation.

Switzerland — is the home of GeneType AG.

Geographic information

Revenues and income

Sales Other Totals Profit/(Loss)
$ $ $ $
Australia 2017 18,215 344,112 362,327 (7,000,994)
2016 220 792,585 792,805 (4,241,451)
2015 910,740 2,794,358 3,705,098 (1,519,192)
USA 2017 500,291 — 500,291 (1,371,001)
2016 824,366 — 824,366 (4,197,368)
2015 1,101,178 148 1,101,326 (7,276,878)
Other 2017 — — — (31,831)
2016 — — — (20,146)
2015 — — — (14,100)
Totals 2017 518,506 344,112 862,618 (8,403,826)
2016 824,586 792,585 1,617,171 (8,458,965)
2015 2,011,918 2,794,506 4,806,424 (8,810,170)
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24, SEGMENT INFORMATION (cont.)

Amortization Purchases of
Assets Liabilities /depreciation Equipment
$ $ $ $
Australia 2017 11,473,094 (1,291,529) (362,677) 223,096
2016 12,553,539 (1,199,257) (379,944) 382,893
2015 3,139,778 (1,532,911) (219,784) 304,135
USA 2017 632,419 (233,301) (8,934) 11,703
2016 733,168 (202,200) (10,130) 12,161
2015 17,576,978 (224,917) (12,419) —
Other 2017 2,784 (4,423) — —
2016 2,979 (5,040) — —
2015 2,976 (2,656) — —
Totals 2017 12,108,297 (1,529,253) (371,611) 234,799
2016 13,289,686 (1,406,497) (390,074) 395,054
2015 20,719,732 (1,760,484) (232,203) 304,135

Additional segment disclosures

Other revenues and income includes interest received of $38,765 (2016: $67,099 and 2015: $39,951).
Expenses includes employee benefits expenses of $3,594,936 (2016: $3,774,770 and 2015: $5,470,007).
Assets - includes cash of $10,988,255 (2016: $11,179,687 and 2015: $18,341,357).

Liabilities includes trade and other payables of $898,103 (2016: $837,983 and 2015: $1,102,974) and provisions of $631,150 (2016:
$568,514 and 2015: $555,228).

Included in the above figures are the following intersegment balances and transactions:

Consolidated
2017 2016 2015
$ $ $
Loan payable (USA) and loan receivable (Australia) 348,835 512,816 16,948,601
Foreign exchange gain (USA) and foreign exchange loss (Australia) 776,295 1,750,759 3,823,791
Cost of sales (USA) and sales (Australia) 74,762 91,896 153,581

Segment products and locations

The principal geographic segment is Australia, with the Company’s headquarters being located in Melbourne in the State of Victoria
however the key sales activities take place in the USA.

Major customers

During the years ended June 30, 2017 & June 30, 2016 there was no customer from whom the Group generated revenues representing
more than 10% of the total consolidated revenue from operations or outstanding receivables.
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25.

SHARE BASED PAYMENTS

(a) Employee option plan

On November 30, 2001, the Directors of the Company established a Staff Share Plan. On November 19, 2008, the shareholders of the
Company approved the introduction of a new Employee Option Plan. Under the terms of the respective Plans, the Directors may, at
their discretion, grant options over the ordinary shares in the Genetic Technologies Limited to executives, consultants, employees, and

former Non-Executive Directors, of the Group.

During the year the following options over ordinary shares were granted pursuant the Employee Option Plan at no cost;

i

ii.

1,250,000 options (2016: 2,000,000 options) to a number of employees of the Company’s US Subsidiary, Phenogen
Sciences Inc. The options vest based on non-market performance conditions (requirement to remain employed by the
Company) in three tranches commencing on the date of the 2017 Annual General Meeting (AGM) of the Company and then
at each of the 12 and 24 month anniversaries thereafter (2016: three equal tranches after 12 months, 24 months, and 36
months from date of grant, respectively). The fair value of each option granted is estimated by an external valuer using a
Black-Scholes option-pricing model, with assumptions as follows

2017 2016 2016
February 17, November 25,

Grant Date 2017 April 1, 2016 2015
Options issued 1,250,000 500,000 1,500,000
Dividend yield — — —
Historic volatility and expected volatility 60% 80% 80%
Option exercise price $0.010 $0.039 $0.058
Weighted average exercise price $0.010 $0.039 $0.058
Risk-free interest rate 2.19% 1.93% 2.22%
Expected life of an option 4.5 years 4.3 years 4.5 years

Black-Scholes Black-Scholes Black-Scholes

Model used

As at June 30, 2017, there were 4 employees who held options that had been granted under the Plan.

The expected price volatility is based on the historic volatility (based on the remaining life of the options), adjusted for any
expected changes to future volatility due to publicly available information.

21,500,000 options (2016: 31,736,111) to a number of KMP. The options vest based on non-market performance conditions
(requirement to remain employed by the Company) in three tranches commencing on the date of the 2017 Annual General
Meeting (AGM) of the Company and then at each of the 12 and 24 month anniversaries thereafter (2016: market related
vesting condition of share price growth, whereby the options are exercisable at any time after the vesting conditions are met
for a period of up to 5 years after granting. The vesting conditions that must be met before a tranche of Options shall vest,
namely the 3 month VWAP at which the shares of the Company must be trading on the ASX, are $0.05, $ 0.10 and $0.20).
The fair value of each option granted is estimated by an external valuer using a Black-Scholes option-pricing model (2016:
Monte Carlo simulation analysis), with assumptions as follows

2017 2016 2016

February 17, November 25,
Grant Date 2017 April 1, 2016 2015
Options issued 21,500,000 7,500,000 24,236,111
Dividend yield — — —
Historic volatility and expected volatility 60% 80% 80%
Option exercise price $0.010 $0.020 $0.020
Weighted average exercise price $0.010 $0.020 $0.020
Risk-free interest rate 2.19% 1.93% 2.22%
Expected life of an option 4.5 years 4.3 years 4.5 years

Model used

Black-Scholes

Monte Carlo

Monte Carlo
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25. SHARE BASED PAYMENTS (cont.)

Modification of share-based payment arrangements

In February 2017, the Company modified the vesting conditions of the 31,736,111 options granted to KMP during 2016 from
that of market related share price growth to non-market conditions of continuing employment with the Company, vesting in
two equal tranches on the June 30, 2017 and June 30, 2018. All other vesting conditions attached to these option, including
Option exercise price and expiry date remained unchanged. The fair value of the options at the date of the modification was
$358,131 less than the original fair value, primarily as a result of the reduced share price at date of revaluation, as follows;

Fair Value Post Modification

Fair Value Pre Modification

Grant Date 1 April 2016 25 Nov 2015 1 April 2016 25 Nov 2015
Options issued 7,500,000 24,236,111 7,500,000 24,236,111
Dividend yield — — — —
Historic volatility and expected volatility 60% 60% 80% 80%
Option exercise price $0.020 $0.020 $0.020 $0.020
Weighted average exercise price $0.020 $0.020 $0.020 $0.020
Risk-free interest rate 2.08% 2.02% 1.93% 2.22%
Expected life of an option 3.6 years 3.3 years 4.3 years 4.5 years
Model used Black-Scholes Black-Scholes Monte Carlo Monte Carlo

In line with the relevant accounting standards, the reduction in fair value of the options will not be recognized, with the
expense of the original option grant to continue to be recognized as if the terms had not been modified.

(c) Expenses arising from share-based payment transactions

Total expenses arising from share-based payment transactions recognized during the period as part of employee benefit expense were

as follows:
Consolidated
2017 2016 2015
$ $ $
Options issued under employee option plan 120,287 50,239 (26,536)
Shares issued as consideration for standby equity placement facility — — 330,059
Total 120,287 50,239 303,523
26. COMMITMENTS AND CONTINGENCIES
Consolidated
2017 2016 2015
Operating lease expenditure commitments $ $ $
Minimum operating lease payments
- not later than one year 227,992 220,486 75,536
- later than one year but not later than five years 35,676 248,481 —
- later than five years — — —
Total minimum operating lease payments 263,668 468,967 75,536
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26. COMMITMENTS AND CONTINGENCIES (cont.)

As at June 30, 2017, the above operating leases related to the following premises that are currently occupied by the Group:

Minimum
Date of expiry payments
Location Landlord Use of lease (&)
60-66 Hanover Street Fitzroy, Victoria
3065 Australia Crude Pty. Ltd. Office / laboratory ~ August 31, 2018 248,481
9115 Harris Corners Parkway, Suite 320 New Boston Harris
Charlotte, North Carolina 28269 USA Corners LLC Office October 31,2017 15,187
Total 263,668
Apart from the above, there were no other commitments or contingencies as at June 30, 2017.
27. AUDITORS’ REMUNERATION
Consolidated
2017 2016 2015
$ $ $

Audit and assurance services
PricewaterhouseCoopers in respect of:

Audit(1) 325,972 334,560 558,360

Audit related 107,451 —
Other audit firms in respect of:

Audit of the Financial Reports of subsidiaries 4,070 5,868

Total remuneration in respect of audit services 437,493 340,428 558,360

(1) Audit fees consist of services that would normally be provided in connection with statutory & regulatory filings or engagements,
including services that generally only the independent accountant can reasonably provide.

28. RELATED PARTY DISCLOSURES
Ultimate parent

Genetic Technologies Limited is the ultimate Australian parent company. As at the date of this Report, no shareholder controls more
than 50% of the issued capital of the Company.

Transactions within the Group and with other related parties

During the year ended June 30, 2017, the only transactions between entities within the Group and other related parties occurred, are as
listed below. Except where noted, all amounts were charged on similar to market terms and at commercial rates.

Phenogen Sciences Inc.

During the year ended June 30, 2017, Phenogen Sciences Inc, a subsidiary, purchased testing services from Genetic Technologies
Corporation Pty. Ltd., another subsidiary at a cost of $74,762 (2016: $91,676 and 2015: $153,581). This transaction is eliminated on
consolidation.

Debt convertible notes

During the year ended June 30, 2015 the Company finalized the raising of $2,150,000 via the issue of unlisted secured (debt) notes to
existing and new Australian institutional and wholesale investors. The debt notes carried a 10.0% coupon rate, and as approved at the
Annual General Meeting, held on November 25, 2014, became convertible notes which could convert into ordinary shares (at a 10.0%
discount to the 5 day VWAP). These convertible notes also carry free attached options to purchase further shares in the Company.
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25. RELATED PARTY DISCLOSURES (cont.)

$125,000 of these convertible notes were issued to a holder associated with Dr Lindsay Wakefield, a Company director at the time of
issue, on the same terms and conditions as other note holders, all of which were converted during the year ended June 30, 2015. The
8,333,333 share options attached to these convertible notes remain unexercised at the end of the year.

There were no transactions with parties related to Key Management Personnel during the year other than that disclosed above.

Details of Directors and Key Management Personnel as at balance date

Directors

Dr Malcolm R. Brandon (Non-Executive Chairman)
Mr. Eutillio Buccilli (Executive Director

& Chief Executive Officer)

Mr. Grahame Leonard AM (Non-Executive)

Dr Lindsay Wakefield (Non-Executive)
Dr Paul Kasian (Non-Executive)

Remuneration of Key Management Personnel
Short-term employee benefits

Post-employment benefits

Share-based payments

Other long-term benefits

Termination benefits

Total remuneration of Key Management Personnel

Executives

Mr. Kevin Fischer (Chief Financial Officer)

Ms Diana Newport (Quality and Business Operations Director)
Dr Richard Allman (Scientific Director)

Mr. Chris Saunders (Vice President, Sales and Marketing —
Phenogen)

Dr Susan Gross (Senior Medical Director — Phenogen)

Consolidated
2017 2016 2015
$ $ $

1,533,457 1,350,986 1,457,725
101,320 104,081 118,660
121,269 49,445 (25,959)
61,594 28,552 (8,854)
— 53,795 —
1,817,640 1,586,859 1,541,572
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29. SUBSIDIARIES

The following diagram is a depiction of the Group structure as at June 30, 2017.

Genetic Technologies Limited

100% 100% 100% 100% 100%: 100%
GeneTvpe RareCellect GeneType Genetic Technologies i&g;f:: Genelvpe
Corporation Ptv. Litd. Pty. Led. Corporation Pty, Led Ta: AG
Group interest (%) Net carrying value ($)
Name of Group company Incorporation details 2017 2016 2017 2016
Entities held directly by parent
GeneType Pty. Ltd. September 5, 1990
(Dormant) Victoria, Australia 100% 100% — —
Genetic Technologies Corporation Pty. Ltd. October 11, 1996 N.S.W.,
(Genetic testing) Australia 100% 100% 2 2
RareCellect Pty. Ltd. March 7, 2001 N.S.W.,
(Dormant) Australia 100% 100% 10 10
GeneType AG * February 13, 1989 Zug,
(Dormant) Switzerland 100% 100% — 1,350
GeneType Corporation December 18, 1989
(Dormant) California, U.S.A. 100% 100% — —
Phenogen Sciences Inc. (BREVAGen™ ) June 28, 2010 Delaware,
US.A. 100% 100% 11,006 11,006
Total carrying value 11,018 12,368

* At June 30, 2017, GeneType AG was placed into members’ voluntary liquidation.
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30. FINANCIAL RISK MANAGEMENT

The Group’s activities expose it to a variety of financial risks such as credit risk, market risk (including foreign currency risk and
interest rate risk) and liquidity risk. The Group’s overall risk management program focuses on the unpredictability of financial
markets and seeks to minimize potential adverse effects on the financial performance of the Group. The Group uses different methods
to measure the different types of risk to which it is exposed. These methods include sensitivity analysis in the case of foreign
exchange, interest rate and aging analysis for credit risk.

Risk management is managed by the Executive under guidance provided by the Board of Directors via its Audit Committee, which
provides guidance for overall risk management, as well as policies covering specific areas, such as credit risk, foreign exchange risk
and interest rate risk. The Committee identifies and evaluates financial risks in close cooperation with the Group’s executive
management.

The Group’s principal financial instruments comprise cash and cash equivalents. The Group also has other financial assets and
liabilities, such as trade receivables and payables, which arise directly from its operations.

The Group does not typically enter into derivative transactions, such as interest rate swaps or forward currency contracts. It is, and
has been throughout the period under review, the Group’s policy that no trading in financial instruments shall be undertaken. The
main risks arising from the Group’s financial instruments are credit risk exposures, foreign currency risk, interest rate risk and
liquidity risk. The policies for managing each of these risks are summarized below.

Details of the significant accounting policies and methods adopted, including the criteria for recognition, the basis of measurement and
the basis on which income and expenses are recognized, in respect of each class of financial asset, financial liability and equity

instrument are disclosed in Note 2.

The Group holds the following financial instruments:

Consolidated
2017 2016
$ $
Financial assets
Cash at bank / on hand 10,988,255 11,179,687
Trade and other receivables 426,272 630,773
Performance bond and deposits 3,376 4,209
Financial assets at fair value through profit or loss — G
Total financial assets 11,417,903 11,814,669
Financial liabilities
Trade and other payables 898,103 837,983
Total financial liabilities 898,103 837,983
Credit risk

The Group’s credit risk is managed on a Group basis. Credit risk arises from cash and cash equivalents and deposits with banks and
financial institutions, as well as credit exposures to customers, including outstanding receivables and committed transactions. The
trade & other receivables balance at year end includes an accrual estimate of revenue to be collected from the sale of
BREVAGen™ and BREVAGenp/us® tests. This estimate is calculated based on historical data of amounts received from tests sold
and is sensitive to/ may be impacted by the recoverability of the amounts through the U.S. healthcare reimbursement system.
Recoverability of accrued revenues for tests performed is regularly monitored by management. Other receivables represent amounts
accrued for which reimbursement will be applied for from the Australian Taxation Authority under the Governments Research &
Development grant. The maximum exposures to credit risk at June 30, 2017 in relation to each class of recognized financial asset is
the carrying amount of those assets, as indicated in the balance sheet.
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30. FINANCIAL RISK MANAGEMENT (cont.)
Credit risk (cont.)

Financial assets included on the balance sheet that potentially subject the Group to concentration of credit risk consist principally of
cash and cash equivalents and trade receivables. In accordance with the guidelines of the Group’s Short Term Investment Policy, the
Group minimizes this concentration of risk by placing its cash and cash equivalents with financial institutions that maintain superior
credit ratings in order to limit the degree of credit exposure. For banks and financial institutions, only independently-rated parties with
a minimum rating of “A-1" are accepted. The Group has also established guidelines relative to credit ratings, diversification and
maturities that seek to maintain safety and liquidity. The Group does not require collateral to provide credit to its customers. Once a
BREVAGen™ or BREVAGenplus® test has been performed, the patient elects to self-pay or where applicable seck healthcare
provider payment on receipt of the outcome of the test. The nature of this revenue recognition cycle increases the risk of credit
exposure. The Group has not entered into any transactions that qualify as a financial derivative instrument.

The trade receivables balance is reflective of historical collection rates which are monitored on an ongoing basis and adjusted
accordingly based on changing collection and test data. As at June 30, 2017, the balance of the Group’s total accrued net trade
receivables was $200,837 (2016: $392,521 (refer Note 12).

Credit risk further arises in relation to financial guarantees given by the Group to certain parties in respect of obligations of its
subsidiaries. Such guarantees are only provided in exceptional circumstances.

An analysis of the aging of trade and other receivables s is provided below:

Consolidated

2017 2016
$ $

Net trade and other receivables

Current (less than 30 days) 426,272 630,773
31 days to 60 days — —
61 days to 90 days (note) — —
Greater than 90 days (note) — —
Total net trade and other receivables (Note 12) 426,272 630,773

Note: Given the nature of the trade receivables for the remaining business all amounts are considered to be current.
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30. FINANCIAL RISK MANAGEMENT (cont.)
Market risk
Foreign currency risk

The Group operates internationally and is exposed to foreign currency exchange risk, primarily with respect to the US dollar, through
financial assets and liabilities. It is the Group’s policy not to hedge these transactions as the exposure is considered to be minimal
from a consolidated operations perspective. Further, as the Group incurs expenses which are payable in US dollars, the financial
assets that are held in US dollars provide a natural hedge for the Group.

Foreign exchange risk arises from planned future commercial transactions and recognized assets and liabilities denominated in a
currency that is not the entity’s functional currency and net investments in foreign operations. The risk is measured using sensitivity
analysis and cash flow forecasting.

The Group has a Foreign Exchange Management Policy which was developed to establish a formal framework and procedures for the
efficient management of the financial risks that impact on Genetic Technologies Limited through its activities outside of Australia,
predominantly in the United States. The policy governs the way in which the financial assets and liabilities of the Group that are
denominated in foreign currencies are managed and any risks associated with that management are identified and addressed. Under
the policy, which is updated on a regular basis as circumstances dictate, the Group generally retains in foreign currency only sufficient
funds to meet the expected expenditures in that currency. Surplus funds are converted into Australian dollars as and when deemed
appropriate by the Board in consultation with the CFO.

As at June 30, 2017, the Group held the following financial assets and liabilities that were denominated in foreign currencies:

Consolidated Year USD EUR CHF

Financial assets

Cash at bank / on hand 2017 6,203,335 30,852 —
2016 5,108,964 32,767 —

Total financial assets 2017 6,203,335 30,852 —
2016 5,108,964 32,767 —

Financial liabilities

Trade and other payables 2017 99,540 — —
2016 96,069 — —

Total financial liabilities 2017 99,540 — —
2016 96,069 — —

Notes: USD — United States dollars EUR — European euros CHF — Swiss francs

During the year ended June 30, 2017, the Australian dollar / US dollar exchange rate strengthened by 3.3%, from 0.7441 at the
beginning of the year to 0.7686 at the end of the year.

Based on the financial instruments held at June 30, 2017, had the Australian dollar weakened/ strengthened by 10% against the US
dollar with all other variables held constant, the Group’s loss for the year would have been $882,000 lower/ $722,000 higher (2016:
loss $748,000 lower / loss $612,000 higher), mainly as a result of changes in the values of cash and cash equivalents which are
denominated in US dollars, as detailed in the above tables.
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30. FINANCIAL RISK MANAGEMENT (cont.)
Market risk (cont.)
Interest rate risk

The Group’s main interest rate risk arises in relation to its short-term deposits with various financial institutions. If rates were to
decrease, the Group may generate less interest revenue from such deposits. However, given the relatively short duration of such
deposits, the associate risk is relatively minimal.

The Group has a Short Term Investment Policy which was developed to manage the Group’s surplus cash and cash equivalents. In
this context, the Group adopts a prudent approach that is tailored to cash forecasts rather than seeking high returns that may
compromise access to funds as and when they are required. Under the policy, the Group deposits its surplus cash in a range of
deposits / securities over different time frames and with different institutions in order to diversify its portfolio and minimize risk.

On a monthly basis, Management provides the Board with a detailed list of all cash and cash equivalents, showing the periods over
which the cash has been deposited, the name and credit rating of the institution holding the deposit and the interest rate at which the
funds have been deposited.

At June 30, 2017, if interest rates had changed by +/- 50 basis points from the year-end rates, with all other variables held constant, the
Group’s loss for the year would have been $12,000 lower / higher (2016: loss $20,000 lower / higher), as a result of higher / lower
interest income from cash and cash equivalents. Consolidated equity for the Group would have been $12,000 higher / lower (2016:
$20,000 higher / lower) mainly as a result of an increase / decrease in the fair value of cash and cash equivalents.

The exposure to interest rate risks and the effective interest rates of financial assets and liabilities, both recognized and unrealized, for
the Group is as follows:

Carrying Weighted ave. Ave. maturity
Floating rate Fixed rate amount effective rate Period

Consolidated Year $ $ $ % Days
Financial assets
Cash at bank / on hand 2017 2,468,730 — 2,468,730 1.75% At call

2016 3,952,078 — 3,952,078 1.98% At call
Performance bond / deposits 2017 — 3,376 3,376 — At call

2016 — 4,209 4,209 — At call
Totals 2017 2,468,730 3,376 2,472,106

2016 3,952,078 4,209 3,956,287

Financial liabilities
Financial liabilities at fair value

through profit or loss 2017 — — — — —
2016 — — — — _
Totals 2017 — — —
2016 — — —

Note The Company holds the balance of its cash in non-interest bearing bank accounts.
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30. FINANCIAL RISK MANAGEMENT (cont.)
Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and cash equivalents and the availability of funding through an
adequate amount of committed credit facilities, such as its hire purchase and credit card facilities. The Group manages liquidity risk
by continuously monitoring forecast and actual cash flows and, wherever possible, matching the maturity profiles of financial assets
and liabilities. Due to the dynamic nature of the underlying businesses, Management aims to maintain flexibility in funding by
keeping committed credit lines available. Surplus funds are generally only invested in instruments that are tradeable in highly liquid
markets. Refer note 2(a) for further information on the material uncertainty that may cast significant doubt on the Company’s ability
to continue as a going concern.

A balanced view of cash inflows and outflows affecting the Group is summarized in the table below:

< 6 months 6 to 12 months 1 to 5 years > 5 years Totals
Consolidated Year $ $ $ $ $
Financial assets
Cash at bank / on hand 2017 10,988,255 — — — 10,988,255
2016 11,179,678 — — — 11,179,678
Trade and other receivables 2017 426,272 — — — 426,272
2016 630,773 — — — 630,773
Performance bond and deposits 2017 3,376 — — — 3,376
2016 4,209 — — = 4,209
Total financial assets 2017 11,417,903 — — — 11,417,903
2016 11,814,669 — — — 11,814,669
Financial liabilities
Trade and other payables 2017 898,103 — — — 898,103
2016 837,983 — — — 837,983
Total financial liabilities 2017 898,103 — — — 898,103
2016 837,983 — — — 837,983
Net maturity 2017 10,519,800 — — — 10,519,800
2016 10,976,686 — — — 10,976,686

The Group had access to the following undrawn borrowing facility as at June 30, 2017:

Facility limit Amount used Amount available
Nature of facility $ $ $
Credit card facility 306,128 (12,428) 293,700

32. SUBSEQUENT EVENTS
Nasdagq notice

On July 21, 2017, the Company announced that it received a letter dated July 19, 2017, from the Nasdaq Stock Market notifying the
Company that for the last 30 consecutive business days, prior to July 18, the bid price for the Company’s ordinary shares had closed
below the minimum $US1.00 per share requirement for continued inclusion under Nasdaq Marketplace Listing Rules (the “Rules”).

The Notice stated that in accordance with the Rules the Company has 180 calendar days, or until January 15, 2018, to regain
compliance. To regain compliance with the minimum bid price requirement, the Company’s securities must meet or exceed the
$US1.00 per share price for 10 consecutive business days. This deficiency notice does not immediately affect the Company’s Nasdaq
listing.

The issuance of such notices, by Nasdaq, are a matter of procedure, with the Company currently considering its position and the
options available in order to regain compliance.

There have been no other significant events which have occurred after balance date, outside of the commencement of the strategic
review, which has been disclosed in Note 2(a)
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Exhibit 12.01
SARBANES-OXLEY SECTION 302(a) CERTIFICATION
I, Eutillio Buccilli, certify that:
1. I have reviewed this annual report on Form 20-F of Genetic Technologies Limited;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly
present in all material respects the financial condition, results of operations and cash flows of the company as of, and for, the periods
presented in this report;

4. The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined
in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the company and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the company, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in
which this report is being prepared,

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles;

(c) Evaluated the effectiveness of the company’s disclosure controls and procedures and presented in this report
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the company’s internal control over financial reporting that occurred
during the period covered by the annual report that has materially affected, or is reasonably likely to materially
affect the company’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal
control over financial reporting, to the company’s auditors and the audit committee of the company’s board of directors (or persons
performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the company’s ability to record, process, summarize
and report financial information; and




(b) Any fraud, whether or not material, that involves management or other employees who have a significant role
in the company’s internal control over financial reporting.

Date: October 31, 2017

/s/ Eutillio Buccilli

Eutillio Buccilli
Chief Executive Officer




Exhibit 12.02
SARBANES-OXLEY SECTION 302(a) CERTIFICATION
I, Kevin Fischer, certify that:
1. I have reviewed this annual report on Form 20-F of Genetic Technologies Limited;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly
present in all material respects the financial condition, results of operations and cash flows of the company as of, and for, the periods
presented in this report;

4. The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined
in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the company and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the company, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in
which this report is being prepared,

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles;

(c) Evaluated the effectiveness of the company’s disclosure controls and procedures and presented in this report
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the company’s internal control over financial reporting that occurred
during the period covered by the annual report that has materially affected, or is reasonably likely to materially
affect the company’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal
control over financial reporting, to the company’s auditors and the audit committee of the company’s board of directors (or persons
performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the company’s ability to record, process, summarize
and report financial information; and




(b) Any fraud, whether or not material, that involves management or other employees who have a significant role
in the company’s internal control over financial reporting.

Date: October 31, 2017

/s/ Kevin Fischer

Kevin Fischer
Chief Financial Officer




Exhibit 13.01

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE U.S. SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Genetic Technologies Limited (the “Company”’) on Form 20-F for the fiscal year
ended June 30, 2017, as filed with the U.S. Securities and Exchange Commission on the date hereof (the “Report™), I, Eutillio Buccilli,
Chief Executive Officer, certify, pursuant to 18 U.S.C. section 1350, as adopted pursuant to section 906 of the U.S. Sarbanes-Oxley
Act 0f 2002, that to the best of my knowledge:

(1) the Report fully complies with the requirements of Section 13(a) or 15(d) of the U.S. Securities Exchange Act of 1934;
and

(i1) the information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the Company.

/s/ Eutillio Buccilli

Name: Eutillio Buccilli
Chief Executive Officer

October 31, 2017




Exhibit 13.02

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE U.S. SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Genetic Technologies Limited (the “Company”’) on Form 20-F for the fiscal year
ended June 30, 2017, as filed with the U.S. Securities and Exchange Commission on the date hereof (the “Report”), I, Kevin Fischer,
Chief Financial Officer, certify, pursuant to 18 U.S.C. section 1350, as adopted pursuant to section 906 of the U.S. Sarbanes-Oxley
Act 0f 2002, that to the best of my knowledge:

(1) the Report fully complies with the requirements of Section 13(a) or 15(d) of the U.S. Securities Exchange Act of 1934;
and

(i1) the information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the Company.

/s/ Kevin Fischer

Name: Kevin Fischer
Chief Financial Officer

October 31, 2017




Exhibit 23.01

.
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CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in the Registration Statement on Form F-3 (No. 333-210965) of Genetic
Technologies Limited (the “Company”) of our report dated October 31, 2017 relating to the financial statements, which appears in this
Form 20-F.

/s/PricewaterhouseCoopers
PricewaterhouseCoopers
Melbourne, Australia
October 31, 2017

PricewaterhouseCoopers, ABN 52 780 433 757
2 Riverside Quay, SOUTHBANK VIC 3006, GPO Box 1331, MELBOURNE VIC 3001
T: 61386031000, F: 61 38603 1999, www.pwc.com.au




